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PFC at a Glance
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Leading Financer in Power Sector

Majority Owned by 

Government of India 

Key financial partner for 

Government in Power Sector

Highest Long Term 

Domestic Rating of ‘AAA’

#365 in the world 

in terms of assets 

as per Forbes Global’2021

#34 in Fortune 500 

India’2022

1st Maharatna

in the 

Financial Space 

Largest Consolidated 

Balance Sheet among 

all CPSEs1

1. Based on figures as on 31.03.2022
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Committed to enhancing 
shareholder satisfaction
through  

Cumulative dividend of

Rs. 13.25* per share for

FY 2022-23

Conferred with ICAI Gold

award for “Excellence in

reporting in Public sector

entities” for FY 22

“SAFA** Gold Award” for

Best Presented

Accounts/Annual Report

for FY 21 in ‘Public Services

Entity Category’.

PFC amongst the top

10 profit-making CPSEs

as per “Public

Enterprise Survey 2021-

22

Maximizing returns

Delivering higher profits

Transparent Reporting

PFCShare Outperforms Sensex

* including final dividend of Rs. 4.50 per share, which will be paid after shareholders approval in the ensuing Annual General Meeting. **South Asian Federation of Accountants

Source: Bloomberg

Movement From Apr’22 to Mar’23 PFC SENSEX
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PFC Group Structure
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Subsidiaries

Power Finance Corporation

Ultra Mega 

Power Projects
100%

Associates

PFC 

Consulting
100% REC Ltd. 52.63%PFC

Projects
100%
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Power Sector at 
a Glance
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Power Sector- Look Back

Power sector has witnessed tremendous growth in Generation, Transmission and Distribution segments

8

Power Sector: A Look Back

Generation (1) Transmission (1) Distribution (2)

67%

249 GW

March 2014

416 GW

March 2023

Increase in capacity

~ 19 GW per year capacity addition

Renewable capacity(3) doubled from 76 

GW in Mar 2014 to 172 GW in Mar 2023

Enhancement of inter-regional transmission 

capacity (One Nation, One Grid,One

Frequency) >1.12 Lakh MW as on 31.03.2022

3.68 lakh ckm

4.71 lakh ckm

March 2020

March 2023

Source: (1) CEA; (2) 11th Integrated Rating & Ranking of Distribution Utilities; (3) Including Large Hydro

AT&C - 19.90%
ACS-ARR gap- 79 

paise per unit AT&C – 16.50%
ACS-ARR gap – 40 

paise per unit

93.10% collection 

efficiency

97.20% collection 

efficiency

March 2017

March 2022
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Power Sector Outlook
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World Average

3,265 kWh/capita

India Lags Behind in Terms of Per Capita Consumption(1)
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Electricity Energy Requirement
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Annual electricity demand to grow at rate of 7.16% (3)
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(4)
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Source:1. International Energy Agency (IEA) publication ðKey World Energy Statistics 2019 2.Current India per capita consumption as per CEA as of FY22 is 1,255 kwh/capita

3. Draft National Electricity Plan Vol-1 by CEA-Julyõ22 4. Includes Coal, Nuclear& Gas Note: kWh = Kilo Watt Hour, MW= MegaWatt,  GW= Gigawatt, Mn= Million
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5,00,000

10,00,000
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For 2022-27 For 2027-32

Conventional Non-conventional

Rs. 31 lakh cores estimated funding for projected capacity addition(3)

(Rs., in cr.)

More than 80% capacity addition by 2032 from  Renewables (3)

(2)

Rs. 14 lakh cr. 

Rs. 17 lakh cr.

27%

73%

7%

93%
416 GW

866 GW

41%

59% 32%

68%

Indian Power Sector is poised for strong business growth

55%

45%

623 GW

In
st

a
lle

d
 C

a
p

a
ci

ty

(4)



Power Finance Corporation | 10

Panchamrit elements announced by Hon'ble PM to meet the climate targets

1 500 GW non-fossil energy capacity by 2030

2

3

4

5

50% installed capacity from non-fossil fuel-based

energy resources by 2030

45% reduction in emission intensity of GDP by  2030 
(from 2005 levels)

1 Bn tonnes reduction in projected carbon  emission 
during 2021-2030

Achieve Net-Zero target by 2070

Energy Transition - Outlook 
India is committed to achieve Net-Zero by 2070
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PFC Group – Leading Financer of Energy Transition in India

Additional financial incentives to Renewable Loans  compared 

to Conventional Generation Loans – Eg. Lower interest rates

Separate Policy and Rating framework for Renewable Projects 

– eg. Policy Guidelines for Solar PV Projects.

More than 40 GW* of renewable generation capacity addition 

supported by PFC till 31st March,2023 

In Rs crores

Significant Reduction in  PFC’s Conventional Generation

Loan as a % of Total Loan Book

42%

FY 2023FY 2019

62%

PFC aligned its strategy to meet India’s Green Goals

Green Bond Framework to raise Green Financing 

Strong Growth in Renewable Energy Generation Loan 

Portfolio

15,390

31,947
28,980

48,198

FY 19 FY 23

Other than Large Hydro

Including Large Hydro

Conventional Generation

Balance Loan Book

* Including Large Hydro

11
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Consolidated
Performance
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Consolidated Highlights
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Highest ever 

Annual PAT reported 

in FY’23

Rs.21,179 cr. in FY’23 vs. 

Rs.18,768 cr. in FY’22, an 

increase of 13%

13% growth registered

in Consolidated Loan

assets book 

Rs.8,57,500 cr. as at 31st

Mar,2023  vs. Rs.7,58,496 

cr. as at 31st Mar,2022

Consolidated Net NPA 

ratio almost touches 

1%

Continuous effort in 

resolution of stressed asset 

has led to sharp reduction 

of stressed assets

Net NPA ratio of 1.03% in 

FY’23 vs. 1.60% in FY’22

Gross NPA ratio of 3.66% 

in FY’23 vs. 5.02% in FY’22

Update on Late Payment 

Surcharge Rules

Till 31.03.2023, PFC group 

has cumulatively sanctioned 

Rs.1,05,566 cr. and 

disbursed Rs.32,909  cr. 

Net worth increased 

by 16% YoY

Increase in Net worth on 

account of increasing 

profits

Rs.1,11,981 cr. as at 31st

Mar,2023  vs. Rs. 96,275 

cr. as at 31st Mar,2022*

* Including Non-Controlling Interest
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FY 22Q4 FY 22Q4 FY 23

(Rs.’crore)

14
Some figures may have been regrouped / reclassified for analysis purpose. Therefore, they may not reconcile with the reported figures. 

Key Consolidated Financials

INTEREST INCOME 19,617 18,261 76,496 74,887

INTEREST EXPENSE 12,637 10,926 47,017 44,709

NET INTEREST INCOME 6,980 7,335 29,479 30,178

PROFIT AFTER TAX 6,129 4,296 21,179 18,768

TOTAL COMPREHENSIVE 

INCOME
6,975 3,919 20,048 18,890

FY 23

Increase in Profit After Tax by 13% Rs 21,179 cr. in FY’23 versus Rs.18,768 cr. in FY’22
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Stand Alone 
Performance
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Highlights

1.

Stand Alone Performance
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FY’23 in Perspective

Registered highest ever Annual PAT 

of Rs 11,605 crores in FY’23

Rs 11,605 crores in FY’23 vs Rs 10,022 crores 

in FY’22, an increase of 16%

13% increase registered in Loan 

asset book

Rs 4,22,498 crores as on 31.03.2023 vs Rs

3,73,135 crores as on 31.03.2022, an 

increase of 13%
Update on Distribution Sector Schemes

Action plan for nearly all eligible 

states with PFC has been 

approved under RDSS(1)

Amount of Rs.47,906 cr. sanctioned and Rs.16,764 cr. 

disbursed in FY’23 under LPS (2)

21% reduction in 

Stressed assets

Rs 16,502 crores as on 

31.03.2023 vs Rs 20,915 

crores as on 31.03.2022

Net NPA ratio for FY’23-

1.07% vs 1.76% in FY’22 

PFC and USAID(3) India jointly 

launched South Asia DUN(4)

DUN is a platform to foster collaboration 

among electricity distribution utilities across 

Bangladesh, Bhutan, India, Maldives, Nepal 

and Sri Lanka 

1. Revamped Distribution Sector Scheme

2. Late Payment Surcharge Rules

3. United States Agency for International Development

4. Distribution Utility Network

More than 40% DISCOM dues to 

Gencos reduced in less than a 

year of LPS(2) introduction
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PFC now also lending to Infrastructure sector

Long-Term strategic initiative 

aimed at portfolio diversification 

and loan asset book growth

Can lend up to 30% of outstanding loan 

book, subject to 2/3rd new sanctions in a 

financial year towards Power sector

Focus on capability building and 

scaling of existing teams to facilitate 

infrastructure funding

Key areas sanctioned till now:

Port, Irrigation, Oil Refinery, Fiber 

net Infrastructure

Leveraging past experience of 

funding Electro-mechanical 

component of infrastructure projects

PFC sanctioned Rs. 16,647 crores 

and disbursed Rs. 1,016 crores till 

31st March,2023
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1

3

Transmission

Distribution

Others

1

3

4

2

Generation

PFC’s Business Outlook

× Green Corridor

× Independent Transmission Projects (ITPs)

× Late Payment Surcharge Rules(LPS)

× Revamped Distribution Sector Scheme (RDSS)

× Green Hydrogen

× Infrastructure

× E-mobility

× Nuclear

× Renewable- Solar, Off & On shore wind, Pumped Hydro, 

Battery Storage

× Conventional- Ammonia co-firing, Flue Gas Desulfurization 

(FGD), Thermal Plants
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Earning Update

2.

Stand Alone Performance
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Q4 FY 23

(Rs.’crore)

Some figures may have been regrouped / reclassified for analysis purpose. Therefore, they may not reconcile with the reported figures. 
21

Sustainable Financial Performance Quarter on Quarter 

Revenue & Growth

INTEREST INCOME 9,617 8,938 37,645 36,701

INTEREST EXPENSE 6,140 5,572 23,283 22,671

NET INTEREST INCOME 3,477 3,366 14,362 14,030

PROFIT AFTER TAX 3,492 2,609 11,605 10,022

TOTAL COMPREHENSIVE INCOME 3,695 2,496 11,446 10,203

Q4 FY 22 FY 23 FY 22

Highest Ever Quarterly Profit reported Rs 3,492 cr. in Q4’23 versus Rs 2,609 cr. in Q4’22
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FY 22Q1 FY 22

(Ratios in %)

22
Ratios are annualised & are based on daily average and rounded off. 

Increase in Net worth by 15%

Key Ratios

YIELD ON EARNING ASSETS 10.04 10.22

COST OF FUNDS 7.51 7.30

INTEREST SPREAD ON EARNING ASSETS 2.53 2.92

NET INTEREST MARGIN ON EARNING ASSETS 3.36 3.62

CRAR 24.37 23.48

NET WORTH

(SHARE CAPITAL+ALL RESERVES)
Rs.68,202 Rs.59,350 cr.

For the period ending 31st

March,2023
For the period ending 31st

March,2022

Rs 68,202 cr. for FY’23 versus Rs 59,350 cr. for FY’22
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Asset Quality

3.

Stand Alone Performance
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Asset Synopsis –FY 23
Government 

Sector

83%

Private 

Sector

17%

Loan Assets 

Rs.4,22,498 cr.

Disbursements

Rs.85,756 cr.

Gross NPA Ratio

3.91%

Net NPA Ratio

1.07%

Powering Indian 
Electricity Sector for 
Growth

Majority Lending to Govt.
Sector
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Strengthening asset 
quality

Reducing NPA trend 

reflective of PFC’s successful 

resolution efforts

25Power Finance Corporation |

4.55%

3.80%

2.09%
1.76%

1.07%

9.39%

8.08%

5.70% 5.61%

3.91%

FY 19 FY 20 FY 21 FY 22 FY 23

Net NPA Ratio Gross NPA Ratio

Lowest Ever Net NPA Ratio of 1.07%  in last 6 years

PFC’s Gross NPA ratio reduces to below 4%
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Provisioning Snapshot -31.03.2023

26Note - Provision has been made in respect of all loans assets as per Expected Credit Loss (ECL) methodology under Ind As. 

OUTSTANDING LOAN ASSETS OUTSTANDING LOAN ASSETS OUTSTANDING LOAN ASSETS

STAGE 

I & II

STAGE 

III
TOTAL

Provisioning Status as 

on 31.03.2023

73% provisioning against 

Stage III Assets (NPA)

STAGE III

(as % of Gross Loan Assets)

TOTAL 
PROVISIONING

TOTAL 
OUTSTANDING

NET 
ASSETS

Government 
Sector

Private 
Sector

3,49,766

56,230

4,01,920

4,076

4,05,996

TOTAL 
PROVISIONING

TOTAL 
OUTSTANDING

NET 
ASSETS

Government 
Sector

Private 
Sector

NIL

16,502

4,502

11,999

16,502

TOTAL 
PROVISIONING

TOTAL 
OUTSTANDING

NET 
ASSETS

Government 
Sector

Private 
Sector

3,49,766

72,732

4,06,422

16,076

4,22,498

OUTSTANDING STAGE III
(IN %)

TOTAL PROVISIONING 
(IN %)

TOTAL STAGE III 
(IN %)

NET  STAGE III ASSETS 
(IN %)

Government 
Sector

Private 
Sector

NIL

3.91%

1.07%

73%

3.91%

(Rs.’crore)
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Resolution Status – Stage III Assets

27Power Finance Corporation |

Resolution status of Rs.16,502 cr. of  loan assets in Stage 3

Lowest Net NPA Ratio of 1.07% in last 6 years 

NCLT Resolution

13 Projects ïRs.13,912 cr. 

77% Provision

Outside NCLT 

Resolution

9 Projects ïRs.2,590 cr.

51% Provision



Power Finance Corporation | 28

Sustainable Financial Performance Quarter on Quarter 

Resolution Update – Stage III Assets

KSK MAHANADI POWER
3,300 3,600 3 units Commissioned (1,800 MW)

SINNAR THERMAL POWER LTD. 3,001 1,350 Commissioned

LANCO AMARKANTAK 2,376 1,920
2 units Commissioned 

(600 MW)

EAST COAST ENERGY PVT. LTD. 1,125 1,320 Not Commissioned

SHRI MAHESHWAR HYDEL PROJECT 1,619 400 Not Commissioned

INDIA POWER CORPORATION (HALDIA)
959 450

2 units Commissioned
(300 MW) 

Outstanding Amount as on 

31.03.2023

(Rs.crore)

Capacity (in MW) COD Status

Major Projects being resolved through NCLT
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Sustainable Financial Performance Quarter on Quarter 

Resolution Update – Stage III Assets

TRN ENERGY PVT. LTD. 1,139 600 Commissioned

SHIGA ENERGY PVT. LTD 522 97 Commissioned

DANS ENERGY PVT. LTD 413 96 Commissioned 

Outstanding Amount as on 

31.03.2023

(Rs.crore)

Capacity (in MW) COD Status

Major Projects being resolved Outside NCLT
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Operational Performance

4.

Stand Alone Performance
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Loan Asset - Composition

31

Loan Asset Mix

Conventional 

Generation

42%

Renewable 

(including 

Large Hydro)

12%

T&D

45%

Others

1%

As on 31.03.2023 As on 31.03.2022

Gross Loan Assets 4,22,498 3,73,135

Scheme Wise

Generation 2,27,024 2,12,212

- Conventional Generation 1,78,826 1,75,434

- Renewable Energy 48,198 36,777

- Large Hydro Projects (>25MW) 16,251 16,610

- Other than Large Hydro Projects 31,947 20,167

Transmission 31,122 30,500

Distribution 1,58,681 1,28,007

Others 5,671 2,416

Sector Wise

Government Sector 3,49,766 3,14,005

Private Sector 72,732 59,130

(Rs.’crore)
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Disbursement Composition

32

Q4 FY 23 Q4 FY 22                                                     FY 23 FY 22

Amt % Amt % Amt                  % Amt %

Disbursements                38,788 100% 16,651                 100%                                          85,756              100% 51,242 100%

Scheme Wise

Generation 14,928 38% 5,679 34% 34,039               40% 18,196 36%

Transmission 2,992 8% 2,126 13% 5,191                 6% 4,636 9%

Distribution 18,117 47% 8,717 52% 42,795               50%  27,897 54%

Others 2,751 7% 129 1% 3,732                 4% 513 1%

Sector Wise

Government Sector 26,108 67% 14,145 85% 63,326               74% 42,295 83%

Private Sector 12,680 33% 2,506 15% 22,430               26% 8,947 17%

(Rs.’crore)
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Liability Mix as 
on 31.03.2023

33

Rs.3,62,638 cr. 

Outstanding 

Borrowings as 

on 31.03.2023

RTL from Banks/FI’s

Rs. 69,818 cr. (19%)

Foreign Currency Borrowing 

Rs. 64,554 cr. (18%)

54EC Bonds 

Rs. 6,600 cr. (2%)

Others (CC/OD/line of credit/LAFD)

Rs. 3,984 cr. (1%)

Domestic Bonds 

Rs.2,08,470 cr. (57%)

Commercial Papers 

Nil

Subordinated Bonds 

Rs.9,212 cr. (3%)

92% exchange 

risk hedged till 

date for FCL up 

to 5 years 

residual maturity 
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Shareholder Outlook

5.

Stand Alone Performance
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Shareholder Outlook as on 31.03.2023

35

Others

0.78%

Bodies Corporate

1.27%

President of India

55.99%
FIIs & FPIs

16.49%

Mutual Funds

12.23%

QIB

5.93%

Resident Individual

6.78%

Employees

0.04%

PFC delivering Dividend Yield more than Bank 
FD return

EPS 

(Annualized)

Rs.43.96

Book Value 

Per Share

Rs.258.33

Price to 

Earning Ratio

3.45

Price to Book Value 

Ratio

0.59

Above ratios are for FY’23 & are based on the last available closing share price from BSE as on the end of reporting period i.e. Rs.151.75

Indian FI’s & Banks

0.49%

36% of stake with FII’s & Institutional Investors
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V

V

Resources 
link

36

Annual Report

Investor 

announcements

Join us:                       @pfclindia

www.pfcindia.com

Investor 
Resources

https://www.pfcindia.com/Annual Report

Financial results https://www.pfcindia.com/Results

Recent reports 

relevant to power 

sector 

https://www.pfcindia.com/Announcements

https://www.pfcapps.com/11th Integrated Rating

Draft National Electricity Plan

Investor FAQs https://www.pfcindia.com/Investor FAQs

https://www.pfcindia.com/DocumentRepository/ckfinder/files/GoI_Initiatives/Annual_Integrated_Ratings_of_State_DISCOMs/10th annual-integrated-ratings-and-ranking-2022 (Aug 2022).pdf
https://www.pfcindia.com/Home/VS/72
https://www.pfcindia.com/Home/VS/72
https://www.pfcindia.com/Home/VS/72
https://www.pfcindia.com/Results
https://www.pfcindia.com/Announcements
https://www.pfcapps.com/PFC_INTERFACE/AnnualRating/11th_Integrated_Rating.pdf
https://cea.nic.in/wp-content/uploads/irp/2022/09/DRAFT_NATIONAL_ELECTRICITY_PLAN_9_SEP_2022_2-1.pdf
https://www.pfcindia.com/Default/ViewFile/?id=1683561230333_FAQ.pdf&path=Page
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V

V
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Contact 
Information

Investor Relations 
Team

Equity Share 

Queries

investorrelations@pfcindia.com

investorsgrievance@pfcindia.com

Bond Queries
54EC Bonds - 54ECinvestorcell@pfcindia.com

Other Bonds - bondsinvestorcell@pfcindia.com

Join us:                       @pfclindia

www.pfcindia.com

mailto:investorrelations@pfcindia.com
mailto:investorsgrievance@pfcindia.com
mailto:54ECinvestorcell@pfcindia.com
mailto:bondsinvestorcell@pfcindia.com
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Disclaimer

The presentation is prepared based on consolidated/stand-alone audited financial statements of PFC for quarter ended 31.03.2023.

There is a possibility of Ind AS financial results and the additional disclosures to be updated, modified or amended because of adjustments which may be required to be made on account of

introduction of new standards or its interpretation, receipt of guidelines or circulars from regulatory bodies and/or Reserve Bank of India

This presentation may contain statements which reflect Management’s current views and estimates and could be construed as forward looking statements. The future involves uncertainties and

risks that could cause actual results to differ materially from the current views being expressed. Potential uncertainties and risks include factors such as general economic conditions, currency

fluctuations, competitive product and pricing pressures, industrial relations and regulatory developments.

We do not update forward-looking statements retrospectively. Such statements are valid on the date of publication and can be superseded.

Figures are regrouped / reclassified to make them comparable.

Analytical data’ are best estimates to facilitate understanding of business and NOT meant to reconcile reported figures.

Answers will be given only to non-price sensitive questions.

This presentation is for information purpose only and does not constitute an offer or recommendation to buy or sell any securities of PFC. Any action taken by you on the basis of the

information contained in the presentation is your responsibility alone and PFC or its directors or employees will not be liable in any manner for the consequence of such actions taken by you.


